
86th Annual General Meeting & The Post Business Session 

The Import Section of The Ceylon Chamber Of Commerce -Via - MS Teams -  15th July 2021 

 

Honorable Member of Parliament, Mr Ajith Nivard Cabraal - State minster of 

Money and capital market and state enterprise reforms. 

Distinguish Invites from all state Departments, Authorities, Institutions, invitees 

from chamber associations & special invitees. 

Immediate Past Chairman, Past Chairman/s , Vice Chairman, Executive Committee 

Members, CEO , Assistant Secretary Generals and  Officials of the Ceylon Chamber 

of Commerce. 

 

Dear Members, Ladies & Gentleman,  

Let me take this opportunity to thank the Immediate past chairman , and the outgoing 

committee for placing trust on me and appointing me as the chairman of the Import 

section of the Ceylon chamber of commerce at the 86th AGM , a prestigious 

association of the Ceylon Chamber of Commerce  with a proven track record since 

1935. 

In line with high standers and expectations of the association, I will ensure the 

expected leadership will be made available during my tenure to the committee and 

the members. 

I am fortunate to have the assistance of four past chairman’s, a dynamic vice 

chairman and a dedicated committee of 21 members representing a vast section of 

the industry, which includes consumer, intermediate & investment goods importers.  

I would like to convey my heartiest appreciation  to the Honorable Member of 

Parliament Mr. Ajith Nivard Cabraal - State minster of Money and capital market 

and state enterprise reforms  , for accepting our invitation in spite of tight schedules 

and commitments,  to deliver the Key note address  & to grace the occasion ,  at the 

86th AGM of the Import section of the Ceylon chamber of commerce.   

The members and attendees  will agree that there is no other personality  to deliver 

the key note speech at the 86th AGM under the current context  of  new normal , 

where the entire business community is looking forward to know  the policies  and 

the way forward , to plan the business. This is to face constant changes and  serious 



of  disruptions , which requires continuous and timely inflow of information on 

policy changes and new policy introductions which requires a  greater engagement 

with the associations and members who would willingly share insights ,  impacts 

and will suggested alternative  strategies  and  action plans to ensure the intended 

objectives  are  met , where all business are protected . 

Considering it, we invited Honorable MP & State minster Mr. Ajith Nivard Cabraal, 

who holds a very important portfolio of the Finance ministry & the government. In-

fact he is very affluent in knowing the private sector aspirations. 

We welcome and appreciate the authority’s decision to vaccinate all citizens over 30 

years of age and all front-line workers by end September 2021. The intention would 

be to relax restrictions while keeping in line with Covid -19 Health & safety 

guidelines, which will help to fast track the post Covid -19 economic recovery.  

To drive the economic recovery, new approaches and new strategies are expected 

from the entire business community to service the consumers better, smarter, faster 

and to ensure sustainability & safety of its employees. 

It is vital that all stake holders move ahead with the global emerging themes, such 

as adaptation of triple bottom line for sustainable growth, SDG commitments and 

digital disruption, Post Covid -19 policy changes ,  E- Commers ,Tarde agreements 

where no enterprise, government or a society can ignore, but to adopt. 

In order to face such challenges and to be contemporary it requires the authorities to 

change and work closely with the industry to  ensure , Ease of  doing and Creating a 

conducive business environment by removing barriers in doing business and  to 

facilitate business growth.  Especially for importers facilitating trade to be 

competitive  locally and globally is extremely important , bearing  in mind the WTO 

commitments where Sri Lanka is a signatory . 

Considering the WTO commitments, we look forward to seeing the relaxation of 

import restrictions and regulations that are barriers to carry out the businesses in a 

meaningful manner.  

We urge the government to engage stakeholders in suitable discussions and to 

consider the proposals or suggestions made by Associations, that will derive long 

term benefits to the economic growth.  

The businesses expect the   policies to remain consistent and most importantly, they 

are implemented so that desired results,  will benefit all the stake holders. 



Considering the current context, the Foreign currency reserves management & 

availability at commercial banks , to honor payments & exchange rate stability are 

key to importers, unfortunately we are facing challenges which requires urgent 

attention.  

The most significant initiative we expect from the authorities is to improve the ease 

of doing business indicators by prioritizing the implementation of     National Single 

Window, digitization with the aim of paperless transactions. The hard copies & 

documents to be submitted only once and to be able to retrieve by all the relevant 

authorities for verification, where some work is in the progress but not fully 

functional to the satisfaction of the trade. 

We, the importers, are an integral part of the eco system driving the economic growth 

of Sri Lanka. We do the value addition to our entire economy by supporting and 

providing inputs to export oriented manufacturing industries and bridging the gaps 

in the domestic market. 

Let me share some statistics to highlight the contribution to the state revenue 

collection and also the supportive role, of the Importers to keep the economy 

growing and fulfill gaps in the market. 

From the state revenue approximately 54 % is collected by the Sri Lanka customs 

and 99 % is from the importers. In 2020 the tax collection from importers was Rs 

641 bn, in 2019 it was Rs797 and in 2018 its 919 bn. 

In 2020 the total imports accounted for usd 16 bn out of which usd 9 bn for 

Intermediate   goods which accounts for 57 %  of  the total, and investment goods 

usd 3.5 bn  a 22 %  and  consumer goods 3.4 bn which is 21% .  

It is vital that the policy makers have to pay attention to the 79 %  of the Investment 

& Intermediary goods imported which is require to ensure manufacturing for 

domestic & exports markets   are well facilitate  with the inputs, and any disruption 

will have a negative impact to the output.  

The purpose of sharing the above statistics and insights is to give clarity to the 

negative sentiments prevailing amongst the policy makers & the general public on 

the role of importers and to highlight the key responsibility in the supply and value 

chains. 

 

 



As a key stakeholder the Import Section will continue to maintain its close 

association with the Government and Private sector organizations. Also, we will 

continue to liaise with the Trade Associations with a view of contributing towards 

improving their level of services, by serving and sharing members’ views at 

consultative committees where the Import Section will be able to make significant 

contributions towards better trade practices.  

 

I assure you that the committee and I will be always available to address your needs 

with the authorities. 

 

As per health guidelines followed, we were compelled to hold this AGM virtually. 

Let’s look forward to meeting all in person later, once the country returns to normal 

for networking and fellowship. Until then, stay safe and healthy! 

Thank you. 


