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Minutes of the 86th Annual General Meeting of the Import Section of the Ceylon Chamber of 

Commerce held on 15th July 2021 via Microsoft Teams. 

 

 

Company Name  

Abans PLC Mr. K. Kunendran 

Akbar Brothers (Pvt) Ltd Mr. Udesh Witharana 

Astron Ltd Mr. Yasiru Karawita 

Ms. Monourie Wijesinghe 

Atlas Axillia Co Pvt Ltd Ms. Dilmini Weragama 

Mr. Presanna Perera 

C.W. Mackie PLC Mr. Jerome Jayasinghe 

Ceylon Biscuits Ltd  Mr. Nishan Nanayakkara  

Cargills Ceylon  

Mr. Jerald Suvendran  

Mr. Shanaka Batepolage 

David Pieris Group of Company Ms. Dileepa Wickramasinghe 

Mr. Prasaj Pathirana 

Mr. Samantha Silva 

Mr. Manjula De Alwis 

Mr. Indika De Silva 

Ms. Dhammika Guruge 
 

Douglas & Sons (Pvt) Ltd  Mr. Ramal Samarasinghe  

Mr. Uchitha Wicramarachchi 



Mr. Sanjeewa Perera 

Mr. Nirosh Pathirana 

EB Creasy & Co. PLC  Mr. Kevin Edwards  

Fentons Ltd Ms. Ruvinie 

Ferrero Lanka (Pvt) Ltd  Mr. D M N Dissanayake 

Mr. C. Samarajeewa 

Mr. Thilanga Agalakotuwa 

Mr. R.H.R.D Ranasinghe 

Mr. Asantha Namal 

Fonterra Brands Lanka (Pvt) Ltd  Mr. Irusha Palawatta 

Gnanam Imports (Pvt) Ltd  Mr. G Rajendren  

Ms. Kavitha Jeyakanthan  

Hatton National Bank PLC Ms. Rozanne De Almeida 

Hemas Pharmaceuticals (Pvt) Ltd 

Mr. Kalinga Amarasinghe 

Mr. Shakya Senanayake 

Mr. Nalin Rupasinghe 

Mr. Sankha Gammanpila 

Lion Brewery Ceylon Plc 

Mr. Shiran Jansz 

Mr. Ranil Goonetilleke 

Millers Ltd  Mr. Delano Dias 

Ms. Ayesha Perera 

Mr. Dilshan Hannan  

Maliban Biscuit Manufactories 
(Pvt) Ltd  

Mr. Sarath Pathegama  

Mediquipment Ltd Mr. Devin Goonewardena 

Nestle Lanka PLC  Mr. Uditha Palliyaguru 

Printcare Universal (Pvt) Ltd 

Mr. Pradeep Dias 

Mr. Ishan Buhar 



Promolanka Marketing (Pvt) Ltd 

 
Mr. Azad Monsoor 

Pyramid Wilmar (Pvt) Ltd  Mr. Dhammika Kumarasena  

Richard Pieris & Co. PLC Mr. Adrian Oswald 

Singer Sri Lanka PLC  Mr. Thulitha Mendis 

Smithkline Beecham (Pvt) Ltd  Mr. Manjula Devasinghe  

South Asia Gateway Terminals 
(Pvt) Ltd 

Ms. Kalani Dassanayake 

Toyota Lanka (Private) Limited Mr. Uditha Sumathipala 

Mr. Ivon Rathnayake 

The Capital Maharaja 
Organization Limited 

Mr. Kirubha Kumarakulasingham 

The Autodrome Plc Mr. Rajeev Aloysius 

Unilever Sri Lanka Ltd  Mr. Ushan de Silva 

Sri Lanka Accreditation Board 
(SLAB) 

Dr. Sampath Wahala 

Sri Lanka Shippers Council Mr. Russell Juriansz 

Past Chairman Mr. Dinesh de Silva 

The Ceylon Chamber of 
Commerce 

Mr. Shiran Fernando 
 

Ms. Manori Dissanayake 

Ms. Ushani Dassanayake 

Ms. Sajani Kannangara 

 

Chairman Mr. Delano Dias called the meeting to order and request the Secretary, Ms. Ushani 

Dassanayake to read out the notice convening the Meeting. 

 

1. MINUTES 

Minutes of the 85th Annual General Meeting held on 4th August 2020 via Microsoft Teams was 

duly confirmed, proposed by Mr. Kevin Edwards and seconded by Mr. Adrian Oswald. 

 

2. ANNUAL REPORT AND ACCOUNTS 

The Annual Report and Accounts for the year ended March 31, 2021, were adopted, proposed by Mr. 

Ushan de Silva, and seconded by Mr. Sankha Gammanpila 

 

 

 

 

 



3. ADDRESS BY THE OUTGOING CHAIRMAN, MR. DELANO DIAS 

 

Quote 

 

“Good Afternoon Ladies and Gentlemen, Past Chairman, Committee Members and Members of 

the Import Section of the Ceylon Chamber of Commerce, Chief Executive Officer and other 

Dignitaries from the Chamber, Distinguished Invitees from Sri Lanka Customs, Ports Authority, 

and the Key Border Control Agencies in Sri Lanka and Friends. 

 

I speak to you as the Chairman, having completed two eventful years since taking over in 2019.  

Looking back, I feel happy that we could accomplish a volume of work, under very trying 

circumstances. 

 

I took over the responsibility soon after the April bombings and the country was at crossroads 

with its economic impact being visible. The Presidential and General Elections held afterwards 

too had a big impact on the economy and on the direction of policies. Later, the Covid-19 

Pandemic too raged the country creating new challenges.  With the confidence and support of 

Members being placed on me and my Team, I was re-elected as Chairman last year.  Today, I will 

be relinquishing my position in keeping with democrat principles and high standards maintained 

by the Ceylon Chamber of Commerce.   

 

The current year under review, presented much more challenges than previous year possibly, 

unprecedented in the history of the Import Section. On 16th April 2020, a Special Gazette 

Notification No. 2171/5 was issued with wide ranging restrictions on imports across most HS 

Categories. Certain categories were banned while most others were classified under temporary 

suspension, that was supposed to be for 3 months only.  Some others were brought under 

compulsory credit terms. These controls had a huge impact on day-to-day trade in Sri Lanka.  The 

so-called temporary suspensions were in effect was a complete suspension and the regular 

importers were in a shock to realize the impact it had on their businesses and in general, the 

economy of Sri Lanka. Our Members fully appreciated the circumstances under these restrictions 

were brought in, as a necessity to maintain the national economy but was sad to see that their 

businesses getting impacted with long term consequences.  

 

When we generally speak of imports, most of us think of consumption goods which in fact is 

around 10% of the total imports to the country. The items restricted included capital goods, spare 

parts to machinery and raw materials & packaging that had greater impact to our Manufacturing 

Industries and volume added exports, initially. With lot of negotiations, we managed to get most 

of it reversed and assist the affected members to get back with their businesses.  

 

Needless to state that the Manufacturing Industries had a greater impact as some of our exports 

too got impacted. Thankfully most of the restrictions have now been relaxed and I trust that the 

Government had achieved the desired impact in the economy, as planned.  I must mention that 

the impact of these import restrictions was far reaching the trade as most of the companies had to 

downsize their operations with a lot of hardships to the affected staff and their families.  As 

Chairman, I sympathize with these people and hope that businesses will be revived in time to 

come. 

 

As the voice of importers, we have taken every effort to be of assistance to the members and had 

regular interactions with Sri Lanka Customs and all Border Control Agencies.  wherever there 

was a requirement. We had meetings physically as well as virtually with Director General of 

Customs, together with other Directorates.  I am happy to state that we have achieved significant 



progress in processes like Digital Signature and Advanced Ruling Systems and the new initiative 

by Sri Lanka Customs on re-registering the importers and in the assessment for selecting 

Authorized Economic Operators. We were also invited to support the Sri Lanka Customs 

Modernization Committee appointed by HE the President.  

 

Out next Key Stakeholder, Sri Lanka Ports Authority - We had member meetings when there were 

acute severe port congestions due to Covid-19 and managed to get some satisfactory solutions. 

 

Department of Import and Export Control became a vital element in our trade with the temporary 

suspension of imports.  Items went under licensing and all traffic was directed to the Department.  

At very short notice, we felt the resources at the Dept., were inadequate to handle the volume. 

There had been delays in decision making which cost importers dearly, as decisions were awaited 

from higher authorities at the Treasury or Ministry of Finance.   

 

The decision to issue a Gazette increasing the number of categories under the Compulsory Import 

Inspection Scheme was discussed with the Controller General and Sri Lanka Standards Institution 

and the members’ views were presented. We feared that a huge blockage would be created at the 

Department due to enhanced volumes at this Institution.  We await the final decision. 

 

Other matters pursued by the Import Section include the finalization of the Delivery Order Fee 

issue through the Director-General of Merchant Shipping. Together with the Shippers Council of 

Sri Lanka, we assisted to resolve the issues. Despite the pandemic situation and lockdowns in 

force, the Import Section represented members’ interests at most institutions and negotiated 

solutions in our capacity as the “Voice of Importers” and these activities will continue to progress 

under the new Chairman and the Committee. The details of these are mentioned in the Annual 

report. 

 

With regard to the financial position of the Association, we have improved on our financials year 

on year, despite our inability to have any fundraising opportunity.  I hope as the situation improves 

in the country and the restrictions are relaxed, we should be able to meet up physically, at an early 

date. 

 

Finally, I take this opportunity to thank all the Members and the Committee for their wholehearted 

support and the Ceylon Chamber - Ms Manori Dissanayake, who got promoted recently is 

scheduled to move from the Import Section, and Ms Ushani Dissanayake and her assistant for 

their ready support. I thank them for their services. 

I wish all of you Success and Good Health. 

Thank You!” 

 

Unquote 

 

4. ELECTION OF OFFICE BEARERS FOR THE YEAR 2021/2022 

 ELECTION OF CHAIRMAN 

 

Mr. Delano Dias proposed Mr. Niranjan Dissanayake as the Chairman for the ensuing year 

2021/2022 

 

In the absence of any other nominations, Mr. Niranjan Dissanayake was elected as the Chairman 

for the period of 2021/2022. 

 

 

 



 ELECTION OF VICE CHAIRMEN 

 

Mr. Niranjan Dissanayake proposed the name of Mr. G. Rajendren as the Vice Chairman for the 

year 2021/2022  

In the absence of any other nominations, Mr. Niranjan Dissanayake declared Mr. G Rajendren as 

the Vice Chairman for the year 2021/2022. 

 

 

Ms. Ushani Dassanayake, Secretary announced the committee members.  

 

The following member organisations were elected to serve on the Committee of the Import Section under Rule 

six of the Constitution for the period 2021/2022 

 

NOMINATED BY THE OUTGOING COMMITTEE 

1. Ceylon Biscuits Ltd 

2. Cargills Ceylon PLC 

3. Douglas & Sons (Pvt) Ltd 

4. E B Creasy PLC 

5. Gnanam Imports (Pvt) Ltd  

6. Millers Limited 

7. Richard Pieris & Co. PLC 

 

ELECTED BY THE GENERAL MEMBERSHIP BY VOTING CARDS: 

1. Abans PLC 

2. Astron Ltd 

3. Atlas Axillia Co Pvt Ltd 

4. Ferrero Lanka (Pvt) Ltd 

5. Fonterra Brands Lanka (Pvt) Ltd 

6. Hemas Pharmaceutical (Pvt) Ltd 

7. Lion Brewery Ceylon PLC 

8. Maliban Biscuit Manufactories (Pvt) Ltd 

9. Nestle Lanka PLC  

10. Pyramid Wilmar (Pvt) Ltd    

11. Singer Sri Lanka PLC     

12. Smithkline Beecham (Pvt) Ltd 

13. Unilever Sri Lanka Ltd 

  

 

Mr. Niranjan Dissanayake of Ferrero Lanka (Pvt) Ltd and Mr. G. Rajendren Gnanam Imports (Pvt) Ltd were 

elected as the Chairman and Vice-Chairman respectively. Mr. Delano Dias of Millers Limited will serve the 

committee as the Immediate Past Chairman and ex officio of the committee. 

 

5. APPOINTMENT OF AUDITORS 

To appoint Auditors for 2021/2022 

 

The Chairman, Mr. Niranjan Dissanayake proposed from chair KPMG as auditors of the Import 

Section for the year 2021/2022.  

 

 

 

 



6. ADDRESS BY THE INCOMING CHAIRMAN  

 

Quote 

 

“Honorable Member of Parliament, Mr Ajith Nivard Cabraal - State minster of Money and capital 

market and state enterprise reforms. 

Distinguish Invites from all state Departments, Authorities, Institutions, invitees from chamber 

associations & special invitees. 

Immediate Past Chairman, Past Chairman/s, Vice Chairman, Executive Committee Members, 

CEO, Assistant Secretary Generals, and Officials of the Ceylon Chamber of Commerce. 

 

Dear Members, Ladies & Gentleman,  

Let me take this opportunity to thank the Immediate past chairman, and the outgoing committee 

for placing trust in me and appointing me as the chairman of the Import section of the Ceylon 

chamber of commerce at the 86th AGM, a prestigious association of the Ceylon Chamber of 

Commerce with a proven track record since 1935. 

In line with the high standers and expectations of the association, I will ensure the expected 

leadership will be made available during my tenure to the committee and the members. 

I am fortunate to have the assistance of four past chairmen, a dynamic vice-chairman, and a 

dedicated committee of 21 members representing a vast section of the industry, which includes 

consumer, intermediate & investment goods importers.  

I would like to convey my heartiest appreciation to the Honorable Member of Parliament Mr. 

Ajith Nivard Cabraal - State minster of Money and capital market and state enterprise reforms, 

for accepting our invitation in spite of tight schedules and commitments, to deliver the Keynote 

address & to grace the occasion, at the 86th AGM of the Import section of the Ceylon chamber of 

commerce.   

The members and attendees will agree that there is no other personality to deliver the keynote 

speech at the 86th AGM under the current context of the new normal, where the entire business 

community is looking forward to know the policies and the way forward, to plan the business. 

This is to face constant changes and serious disruptions, which requires a continuous and timely 

inflow of information on policy changes and new policy introductions which requires a greater 

engagement with the associations and members who would willingly share insights,  impacts and 

will suggested alternative strategies and action plans to ensure the intended objectives are met, 

where all businesses are protected. 

Considering it, we invited Honorable MP & State minster Mr. Ajith Nivard Cabraal, who holds a 

very important portfolio of the Finance ministry & the government. In fact, he is very affluent in 

knowing the private sector aspirations. 

We welcome and appreciate the authority’s decision to vaccinate all citizens over 30 years of age 

and all front-line workers by end of September 2021. The intention would be to relax restrictions 

while keeping in line with Covid -19 Health & safety guidelines, which will help to fast track the 

post-Covid -19 economic recovery.  

To drive the economic recovery, new approaches and new strategies are expected from the entire 

business community to service the consumers better, smarter, and faster and to ensure the 

sustainability & safety of its employees. 

It is vital that all stakeholders move ahead with the global emerging themes, such as adaptation 

of triple bottom line for sustainable growth, SDG commitments and digital disruption, Post Covid 

-19 policy changes, E-Commerce, Tarde agreements where no enterprise, government or society 

can ignore, but to adopt. 

In order to face such challenges and to be contemporary, it requires the authorities to change and 

work closely with the industry to ensure, Ease of doing and creating a conducive business 

environment by removing barriers in doing business and facilitating business growth.  Especially 



for importers facilitating trade to be competitive locally and globally is extremely important, 

bearing in mind the WTO commitments where Sri Lanka is a signatory. 

Considering the WTO commitments, we look forward to seeing the relaxation of import 

restrictions and regulations that are barriers to carry out the businesses in a meaningful manner.  

We urge the government to engage stakeholders in suitable discussions and to consider the 

proposals or suggestions made by Associations, that will derive long-term benefits to the 

economic growth.  

The businesses expect the policies to remain consistent and most importantly, they are 

implemented so that desired results, will benefit all the stakeholders. 

Considering the current context, the Foreign currency reserves management & availability at 

commercial banks, to honor payments & exchange rate stability are key to importers, 

unfortunately, we are facing challenges that require urgent attention.  

The most significant initiative we expect from the authorities is to improve the ease of doing 

business indicators by prioritizing the implementation of the National Single Window, digitization 

with the aim of paperless transactions. The hard copies & documents are to be submitted only 

once and to be able to retrieve by all the relevant authorities for verification, where some work is 

in the progress but not fully functional to the satisfaction of the trade. 

We, the importers, are an integral part of the ecosystem driving the economic growth of Sri Lanka. 

We do the value addition to our entire economy by supporting and providing inputs to export-

oriented manufacturing industries and bridging the gaps in the domestic market. 

Let me share some statistics to highlight the contribution to the state revenue collection and also 

the supportive role, of the Importers to keep the economy growing and fulfill gaps in the market. 

From the state revenue, approximately 54 % is collected by the Sri Lanka customs and 99 % is 

from the importers. In 2020 the tax collection from importers was Rs 641 bn, in 2019 it was Rs797 

and in 2018 it was 919 bn. 

In 2020 the total imports accounted for USD 16 bn out of which USD 9 bn for Intermediate goods 

which account for 57 % of the total, and investment goods USD 3.5 bn a 22 % and consumer 

goods 3.4 bn which is 21%.  

It is vital that the policymakers have to pay attention to the 79 % of the Investment & Intermediary 

goods imported which is required to ensure manufacturing for domestic & exports markets are 

well facilitated with the inputs, and any disruption will have a negative impact on the output.  

The purpose of sharing the above statistics and insights is to give clarity to the negative sentiments 

prevailing amongst the policymakers & the general public on the role of importers and to highlight 

the key responsibility in the supply and value chains. 

 

 

As a key stakeholder, the Import Section will continue to maintain its close association with the 

Government and Private sector organizations. Also, we will continue to liaise with the Trade 

Associations with a view of contributing towards improving their level of services, by serving 

and sharing members’ views at consultative committees where the Import Section will be able to 

make significant contributions towards better trade practices.  

 

I assure you that the committee and I will be always available to address your needs with the 

authorities. 

 

As per health guidelines followed, we were compelled to hold this AGM virtually. Let’s look 

forward to meeting all in person later, once the country returns to normal for networking and 

fellowship. Until then, stay safe and healthy! 

Thank you!” 

 

Unquote 

 



7. ANY OTHER BUSINESS 

Of which, seven (7) day notice shall have been given. 

There were no other business matters received. 

 

8. CONCLUDE AGM  

Chairman, Mr. Niranjan Dissanayake terminated the 86th Annual General Meeting. 

 

Sgd. SAJANI KANNANGARA 

FOR SECRETARY 

 

 

Post Business Session of the 86th Annual General Meeting 
 

 Keynote address by the Chief Guest, Hon. Ajith Nivard Cabraal, State Minister of Money & 

Capital Markets and State Enterprise Reforms  

 

Quote 

 

“Thank you very much Niranjan for your very elaborate introduction. At the outset, I want to 

congratulate you on taking office as the new Chairman of the Chamber of Commerce Import 

Section. I know it's a responsibility that you would discharge with the greatest of acceptance, and 

I'm looking forward to an year where you could be at the helm of affairs and deliver what your 

Chamber would really require from you, as well as what would be required by the country.  

 

So, let me wish you all success and also share a few thoughts about some of the topics that you 

have mentioned, as well as comment on a few other general topics which I think should engage 

the attention of the Chamber of Commerce in general, and importers, in particular. As you already 

mentioned the statistics, I won't go into those details, but I would like to say that we are particularly 

glad that we are now meeting, even though “virtually” at this time when the country is gradually 

opening out.  

 

My dear friends, one of the biggest threats to business has been the fact that the country had to 

close some of the operations due to the pandemic. When the country closes we all know what a 

huge difficulty it causes to the people who are in business. Hence, I'm glad that, little by little, Sri 

Lanka is opening out. I'm sure you are also relieved that you can get to build your own businesses 

at this time and are looking forward to better times in the future. We all know that Sri Lanka had 

a sharp decline in economic growth over the period 2015 to 2019. But after 2019, we had hopes 

that from 2020 onwards we can enjoy a healthy growth once again. Unfortunately, the Covid 

debacle didn't allow that to happen, and what happened was that thereafter we had to deal with an 

extraordinary situation, which the whole world was also grappling with. That put a lot of pressure 

on the macro-fundamentals of our country, which compelled us to take some decisions which we 

would have been quite happy if we could have avoided.  

 

As you know, when a person is confronted with a major reduction in his income, he would have 

to make a change in his lifestyle. In fact, if a person loses his job or loses one avenue of income, 

you would find that he would have difficulty and that he would have to make some serious 

adjustments. In the same way, as a country, Sri Lanka had to take some tough decisions, 

particularly because we had a difficult foreign reserve position at the beginning itself. Hence, we 

had to make sure that we would be in a position to go the long distance, notwithstanding the new 

pressures that we had to encounter. I'm sure you, as importers, would have been somewhat affected, 

mainly because some of the key imports had to be stopped in order to conserve foreign currency.  



 

On top of that, a lockdown of around 66 days last year placed a major burden on the country's 

finances and the country's GDP. That meant that Sri Lanka had to be somewhat narrow-minded in 

the way that it would be doing its business during the year 2020. In fact, in the year 2020, we had 

a negative growth of around 3.6%, although the final two quarters of 2020 were somewhat 

encouraging. The year 2021 started out better, mainly because we were able to finish the first Covid 

wave, and then we were in a position to be a lot more confident, and the situation was much better. 

In fact, the first quarter was quite good. Many companies listed in the Colombo Stock Exchange 

made their highest ever profits, although that was buttressed by the depreciation of the currency 

and the low interest rates that we were able to maintain even during the pandemic period and 

beyond. That outcome helped to create a certain positive momentum and a stimulus within the 

entirety of our country's economy.  

 

However, in the second quarter of 2021, the second wave of the pandemic raised its head and we 

had to take certain measures to control the pandemic. That meant another lockdown, which in turn, 

meant that we would have had subdued growth during that period as well. However, the good news 

would be that we would be able to record a double-digit growth in the second quarter of 2021 

because the corresponding second quarter of 2020 was quite dismal where we had a negative 

growth of around 16.5%. So, on that low base, we would have made a substantial positive growth, 

notwithstanding the fact that there was a partial lockdown in that quarter too.  

 

In fact, overall, the economic growth levels in 2021 would be quite encouraging, and I'm sure we 

should be able to record at least 5% during the year 2021. On that platform, our macro-

fundamentals would become reasonably benign, although of course the pressure on the external 

account would be somewhat severe, mainly because of the large shortage of the external inflows 

mainly due to low volume of tourists. So, what we really need now is to quickly reopen the country, 

in keeping with the health protocols. Again, I emphasize that it should be in keeping with the health 

protocols, so that we won't need to close down once again.  

In that manner, we can then look forward to a much better second half of 2021, as well as a better 

2022.  

 

One of the key factors in our entire revival excercise is the vaccination program. You would see 

that Sri Lanka had done well in its vaccination programme. As of today, almost 36% of our people 

have been vaccinated with the first dose, and about 20% have been vaccinated with the second. 

Just yesterday, we had a very high vaccination rate of around 384,000 people being vaccinated. 

All that means that we are now ready to face the re-opening with a lot more confidence. The new 

impetus that would be felt by the country through the return of tourism to normalcy would be 

immense. So, these are all positive factors.  

At the same time, even in the midst of the pandemic, we were able to introduce the new law for 

the Colombo Port City, and I'm sure with the work that is being done now, we would be able to 

have a greater infusion of new foreign direct investment in the next few years. In addition, as a 

result of the Hambanthota Port development and the Hambanthota Industrial Zone which are now 

in full swing we would be able to attract even more FDI. Another source of new foreign direct 

investment will be the Pharmaceutical Zone.  

 

My dear friends, the new tax laws with regard to the 1% tax on hitherto undisclosed incomes would 

also enable a lot of people to bring in new capital into the country, as well as officially utilize the 

capital that is already available. The new law for the Securities and Exchange Commission is also 

on the cards and that too will be presented to Parliament shortly. We are also facilitating the better 

utilization of some of the under-utilized assets through private public partnerships, which would 

mean that there would be further fresh sources of foreign inflows, as well as more economic 



activity in the next few months and years. All these are positive signs, which would encourage 

even more new inflows into the country.  

 

My dear friends, I remember when I left office as the Governor at the end of 2014, we had over 8 

billion dollars in our International Forex Reserve. Thereafter, the next government borrowed a net 

of 12 billion dollars by way of International Sovereign Bonds. Technically therefore, Sri Lanka 

should have had at least 20 billion dollars in the reserve as far as reserves were concerned. But 

sadly, we were handed over just about seven and a half billion dollars by end 2019 when we took 

office. Nevertheless, we have been able to manage with that, albeit with some painful actions, so 

that we could move forward with a reasonable clarity. My dear friends, the year 2022 would be a 

better year. I know that the importers had been struggling due to vehicles not being imported this 

year and last year. However, we have now found that other imports for the year 2021 have actually 

surpassed that of 2019 quite significantly. So obviously there has been a lot of business that has 

been generated by the import section perhaps due to the feeling that imports would be more 

expensive in time to come, as a result of a possible depreciation of the Rupee.  

My dear friends, we now need to create a calm atmosphere as we go forward in these turbulent 

times. That is essential. If exporters speculate too much and hold on to their dollars without 

converting, or if the importers panic and import more than what they need, that would create 

unnecessary turmoil and panic. That’s why we ask both importers and exporters to allow normal 

activity without causing any extraordinary surges, so that we can have a calm atmosphere as we 

go along. That's one of the difficult tasks of the Central Bank, and I can understand their anxiety 

at certain times. In fact, the measures that they have taken at different times recently would actually 

be a reflection of the responses that they have had to introduce in order to deal with some of the 

emerging risks.  

 

But gradually we have seen the calm returning. We are beginning to see that most of the importers 

as well as exporters are now acting in a more rational manner. So, I think we will now be able to 

face the challenges in a clear manner. We would see tourism returning. However, the oil prices are 

likely to increase, and therefore it will be a challenge for the Petroleum Corporation to break-even. 

We want to ensure that the low interest rates that we enjoy today are maintained. We want to ensure 

that the Rupee is held stable so that there is no unnecessary panic being caused with undue 

fluctuations. Overall, with remittances holding, with exports being quite strong notwithstanding 

the pandemic, I believe Sri Lanka is on track to have calmer and more benign times from 2022 

onwards.  

 

In that regard, I would like to request all of you, as the importers in our country, to ensure that you 

do not import more than what you need be importing. The “economic boat” that is presently being 

steered carefully in turbulent water, must not be allowed to rock unduly as that would cause even 

more turbulence as we sail. In fact, I'm sure, as responsible companies and responsible citizens, 

you would appreciate that Sri Lanka needs all stakeholders to work together in order to move 

forward in a calm fashion. 

 

My dear friends, the new Minister of Finance has already had meetings with the exporters and 

other stakeholders. I know he's very keen to ensure that the economy gets back on track and we 

get back to normalcy as fast as possible. A “new normal” no doubt, but still a normal. Then, we 

would be able to progress in a clear and a definite manner. Over the past few weeks, we have been 

able to negotiate several new foreign loans and SWAP inflows from China, Bangladesh and India. 

But, what we are mainly keen about, is not just loans to tide over the near team challenges. What 

we need is to have sustainable and sustained inflows by way of foreign receipts which are not debt-

creating. If that happens, such inflows will remain with us on a permanent basis, and that's what 

we are really aiming for. I think the measures that we are putting in place, the laws that we are 



passing, the course that we are charting are all designed to provide the confidence to all 

stakeholders that we are moving forward together.  

 

My dear friends, I think the next few years are going to be really important for us. The success of 

those years will define the way we would progress as a country over the next few decades. I believe 

we would all recognize that as part of our national responsibility. 

 

Finally, I want to congratulate and thank the Import Section of the Ceylon Chamber of Commerce 

for inviting me this afternoon, even though it is on a “virtual” format. I have enjoyed being with 

you in the past at different times when I was the Governor, and I believe we have been able to 

build up a certain rapport which has been useful. So, I would like to assure you that even in the 

future, if you do have any matters that you need to have a discussion, we would be happy to do 

that. I look forward to have that interaction on a regular basis.  

 

Once again, my heartiest congratulations to the new President and his entire team. I wish you all 

great success.  

Thank you very much. 

 

Unquote 

 

 Vote of thanks by Vice Chairman, Import Section of CCC 

Mr. G Rajendren delivered the vote of thanks. 

 

Quote 

    Good evening everyone! 

Honorable member of the Parliament, Mr. Ajith Nivard Cabraal, State Minister of Money & 

Capital Markets and State Enterprise Reforms, distinguish invitees from all state departments, 

authorities, institutions, Chamber associations, and special invitees. Chairman, immediate past 

chairman, past chairmen, executive committee members, chief executive officer, assistant 

secretary-general, and officials of Ceylon Chamber of Commerce 

Dear members, ladies & gentlemen, 

 

Let me take this opportunity to thank the chairman and the committee for phasing the trust in me 

and appointing me as the vice-chairman of the Import Section of the Ceylon Chamber of 

Commerce. I will extend my fullest support to the committee and the membership during my term.  

 

As the proceedings of the 86th AGM comes to an end, it’s my present task to present a Vote of 

thanks and to recognize personalities who have made this event a success. I would like to convey 

my heartiest appreciation to the honorable member of parliament Mr. Ajith Nivard Cabraal, State 

Minister of Money & Capital Markets and State Enterprise Reforms for accepting our invitation 

to deliver the keynote speech which was very inspiring. Sir, we are very happy to hear that. We 

have very positive and good news for importers in a situation that we hear a lot of negatives day 

in and day out. On behalf of the chairman, committee and the members let me thank you and 

wish you all the very best and will have the courage and the ability to implement all the plans and 

initiatives mentioned during your very insightful speech.  Also for elaborating government’s post 

covid recovery initiatives to revive the economy.  

I would like to thank and recognize the contribution made by the representatives of the 

government institutions and border agencies who are present here today virtually. We have 

representatives from the Ministry of Finance, Central Bank of Sri Lanka, Ports Authority, Sri 

Lanka Customs, Import and Export Control Department, Merchant Shipping, Aviation Authority, 

Health Department, Consumer Affairs Authority, Sri Lanka Standards Institute, National 

Medicines Regulatory Authority, Telecommunication Regulatory Commission, industrial 



Technology Institute, Export Development Board, and Sri Lanka Accreditation Board. Your 

presence is an encouragement and I take this opportunity to thank the respective agencies for the 

services made available to the trade.  

 

Thank you very much again and looking forward to greater engagement in the future. I wish to 

extend my appreciation to the chief executive officer and senior officials of the Ceylon Chamber 

of Commerce and the officials of the Chamber Secretariat, specially Manori, Ushani, and Sajani 

for the excellence services that have been rendered in the operation of the Import Section. I will 

be failing in my duty if I do not thank my colleagues and the management committee and the 

immediate past chairman who supports us readily. Special thanks to the Chamber staff for 

arrangements made to host this meeting via MS Teams.  

 

Let me wish the membership will have all the courage and strength to succeed in all the business 

activities under the new normal. 

Finally, I wish to thank all of you for taking your time and joining this event virtually. We are 

grateful for your time and willingness to contribute to the Import Section. I wish everyone a very 

pleasant evening.  

Thank you!” 

 

Unquote 


